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Private residential leasing volumes rise 5.1% 

quarter-on-quarter in second quarter 

Stronger leasing demand fails to translate into broad-based rental growth  

For Immediate Release — Savills Singapore reported that leasing activity 

in Singapore's private residential market strengthened in the second quarter 

of 2026, with 22,290 rental contracts commencing during the quarter, 

representing a 5.1% quarter-on-quarter (QoQ) increase and a 3.0% year-

on-year (YoY) rise. However, stronger leasing demand did not translate into 

broad-based rental growth, as rental performance diverged across the Core 

Central Region (CCR), Rest of Central Region (RCR) and Outside Central 

Region (OCR).  

The QoQ increase in leasing activity was broad-based, with the non-landed 

segment accounting for the bulk of the growth. Rental transactions for non-

landed private residential properties climbed by 5.4% QoQ in Q2/2026, with 

all three market regions registering higher transaction volumes. The CCR 

and RCR each recorded a 5.7% QoQ increase. The OCR also posted 

healthy growth, with transactions rising by 4.8% QoQ. 

On a yearly basis, leasing volume in the non-landed private residential 

market continued to expand for the ninth consecutive quarter, up 3.2% YoY 

in Q2/2026. All three market segments registered growth, led by the OCR 

with a 6.0% increase, followed by the RCR and CCR at 2.5% and 0.7%, 

respectively. 

Treasure At Tampines overtook Normanton Park to become the most 

actively leased non-landed private residential development in Q2/2026. 

Normanton Park slipped to second place, whilst newly completed Tembusu 

Grand emerged in the ranking for the first time in third place. Marina One 

Residences and The Sail @ Marina Bay rounded up the top five, coming in 

at fourth and fifth place respectively. 
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Based on the Urban Redevelopment Authority’s (URA) rental index, private 

apartment and condominium rents in the CCR increased by 1.2% QoQ in 

Q2, accelerating from the 0.5% growth recorded in the previous quarter. 

Meanwhile, rents in the RCR were unchanged during the quarter, reversing 

the 0.2% decline in Q1. In contrast, rents in the OCR edged down by 0.3% 

QoQ, compared with the 1.0% increase registered in the first quarter. 

The acceleration in CCR rents was likely driven by robust leasing demand 

for smaller-sized apartments. Savills’ analysis of leasing transactions by unit 

size recorded notable increases in leasing activity for one- and two-bedroom 

units during the quarter, with transactions rising by 10.1% QoQ and 15.6% 

QoQ, respectively. Median rents for these unit types also strengthened 

further, increasing by 0.7% QoQ for one-bedroom units and 3.3% QoQ for 

two-bedroom units. The healthy take-up, coupled with resilient rental growth 

in these unit types, likely underpinned the stronger rental performance in the 

CCR. 

In contrast, leasing activity for one- and two-bedroom apartments in the RCR 

and OCR recorded more moderate quarterly growth, with transaction 

volumes increasing by between 1.7% and 8.8%. Rental growth was also 

less robust in these regions. 

Based on Savills basket of high-end non-landed residential properties, the 

average monthly rent continued its upward trajectory, rising by 1.4% QoQ in 

Q2. This marked the seventh consecutive quarter of rental growth. Among 

the various sub-markets, the Orchard / Cairnhill area recorded the strongest 

rental growth, with average rents increasing by 2.6% QoQ. This was 

followed by the River Valley area, where rents edged up by a modest 0.1% 

over the quarter. 

Alan Cheong, Executive Director, Research & Consultancy, Savills 

Singapore, comments: “While Singapore’s economic growth is expected 

to outperform the official 2% to 4% forecast this year, the benefits to the 
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residential leasing market may be limited. Mixed free cash flow trends 

among multinational corporations could restrain expatriate deployment 

overseas, while the removal of the 15-month wait-out period for private 

homeowners moving to HDB flats may reduce domestic leasing demand. 

Thus, we maintain our view that private residential rents will remain broadly 

flat in 2026.” 

TABLE 1: Non-Landed Private Residential Projects With Most Leasing Transactions, 

Q2/2026 

PROJECT NAME 
POSTAL 

DISTRICT 
LOCATION 

NUMBER OF 

LEASING 

TRANSACTIONS 

MEDIAN RENT 

(S$ psf) 

Treasure At Tampines 18 Tampines Lane 168 5.16 

Normanton Park 5 Normanton Park 160 6.07 

Tembusu Grand 15 Jalan Tembusu 154 6.36 

Marina One Residences 1 Marina Way 144 6.67 

The Sail @ Marina Bay 1 Marina Boulevard 143 6.93 

Source URA, Savills Research & Consultancy 

–Ends–  
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For further information, please contact: 

Alan Cheong, Executive Director, Research & Consultancy  

Tel: +65 9389 9250 | Alan.Cheong@savills.com.sg   

 

Jacke Chye, Head of Marketing and Communications, Savills Singapore  

Tel: +65 9678 6761 | Jacke.Chye@savills.com.sg  

 

Juliet Tseng, Manager, Corporate Communications & Media Relations  

Tel: +65 9687 6657 | Juliet.Tseng@savills.com.sg  

 

About Savills 

For over 160 years, Savills has been helping people thrive through place and spaces.  

Listed on the London Stock Exchange, we have more than 40,000 professionals 

collaborating across over 70 countries, delivering unrivalled coverage and expertise to the 

world of commercial and prime residential real estate.   
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By applying world research data and trends to local and global settings, we’re able to 

empower our clients with insights from the forefront of the industry – bringing their 

aspirations to life through innovative, tailor-made solutions. 

Whether we are working with a global corporate looking to expand, an investor seeking to 

sustainably optimise their portfolio, or a family trying to find a new home, we help our clients 

make better property decisions.    

Savills Singapore puts our clients at the forefront of everything we do. And that has led us 

to where we are today – an award-winning real estate services provider in the Asia Pacific 

region.  

We strive to be visionaries in better crafting astute property decisions for individuals, 

businesses and investors. We believe that our clients' achievements are a testament to our 

value-based expertise, and commitment to delivering premium service.  

Our team of professionals, with their deep knowledge of specialist property sectors, is 

dedicated to providing tailored solutions that align with our clients' objectives. We take pride 

in the comprehensive range of services we offer: transactional advice in investment, 

industrial, commercial, residential, retail, project management, research and consultancy, 

property and facilities management and valuation.  

Unwavering in our focus to deliver innovative solutions, excellent customer service, and 

build long-term relationships with our clients, we constantly adapt to meet the evolving 

needs of our clients. We remain committed to their success and strive to exceed their 

expectations in every interaction. 

For more information about Savills Singapore, visit our website at www.savills.com.sg 
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